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“SECTOR SUPPORT FOR EDUCATION REFORM PROJECT”
CREDIT NO. 5230-KG, GRANT NO. H836-KG

STLTEMENT OF MANAGEMENT’S RESPONSIBILITIES FOR THE PREPARATION AND
AFSSCWAL OF THE PROJECT FINANCIAL STATEMENTS

%ﬁﬁﬁ:_?ﬁﬂ“@@ FROM JANUARY 1 TO JUNE 28, 2019 AND

T=E SS.ACE PERIOD FROM JUNE 29 TO DECEMBER 28, 2019

< s==ment which should be read in conjunction with the independent auditors’ responsibilities is
Wi 2 s 2o gistinguish the respective responsibilities of management and those of the independent
= =200 10 fhe project financial statements of the Project “Sector Support for Education Reform

- D5=i Yo 3230-KG, Grant No. H836-KG (the “Project”).

“=n2 Sooisctis responsible for the preparation of the project financial statements that present

"2 7=scecis, the summary of funds received and expenditures paid and the summary of
2202 2w oroject components for the period from January 1 to June 28, 2019 and the grace period

=32 Tscemoer 28, 2019 in accordance with International Public Sector Accounting Standard

s 2 Uncer the Cash Basis of Accounting” (the “IPSAS”) issued by the International Public
 Soard of the International Federation of Accountants and the World Bank’s Financial

=22r¢'s "Guidelines: Annual Financial Reporting and Auditing for World Bank Financed

= WE Gussines’),

= Zeziect Snzncial statements, management is responsible for:

- 2222unting policies and applying them consistently;

= 272 sstimates that are reasonable and prudent;

'=S~8 2nd WB Guidelines have been followed, subject to any material departures

S 24z'z02a in the project financial statements; and

Zr3=ct fnzncial statements on a going concern basis, unless it is inappropriate to presume
== @i continue its activity for the foreseeable future.

= i3 2850 r=sponsible for:

Sztsmenang and maintaining effective and sound system of internal control in the Project;

I Seoosr 2ccounting records that disclose, with reasonable accuracy at any time, the financial
=222t 2nd which enable them to ensure that the project financial statements of the
Wi IZSAS and WB Guidelines:

" \2ws 2nd regulations of the Kyrgyz Republic, accounting system of the Project and the

&= Wilorld Bank;

‘S925s 23 =22 reasonably available to them to safeguard the assets of the Project; and

2¢=weniing fraud and other irregularities.

sizizments for the period from January 1 to June 28, 2019 and the grace period from
I=r 22 2019 were approved and authorized for issue on January 23, 2020 by the

= ::'\'C%.‘-fi.

Rysbekova Nurzat
Financial Manager

January 23, 2020
Bishkek, the Kyrgyz Republic
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Bishkek, 720011
Kyrgyz Republic
MZE=ENTENT AUDITORS’ REPORT

at of the Project "Sector Support for Education Reform Project’ under the Ministry of
Science of the Kyrgyz Republic:

ompanymg project financial statements of the Project "Sector Support for

t" (the “Project”), which comprise the summary of funds received and
mmary of expenditures paid by project components for the period from

¢ and the grace period from June 29 to December 28, 2019, and a summary of
SRR ST ”? icies and other explanatory information (the “project financial statements”).

Swaa o2 WYl

ceived and expenditures paid and the summary of expenditures paid by project

riod from January 1 to June 28, 2019 and the grace period from June 29 to

cordance with International Publlc Sector Accounting Standard “Financial

h Basis of Accounting” (the "IPSAS") issued by the International Public Sector
oard of the International Federation of Accountants, and the World Bank's

ector Board’s “Guidelines: Annual Financial Reporting and Auditing for World
(the “WB Guidelines”).

SiSise == accompanying project financial statements present fairly, in all material respects, the

it in accordance with International Standards on Auditing (the “ISAs”) and the World
*ement Sector Board’s “Guidelines: Annual Financial Reporting and Auditing for
Activities” (the “WB Guidelines”). Our responsibilities under those standards are
e Aud|tor s responsibilities for the audit of the project financial statements section of
ce :endent of the Project in accordance with the International Ethics Standards Board
of Ethics for Professional Accountants (the “IESBA Code”) together with the ethical
levant to our audit of the financial statements in the Kyrgyz Republic, and we have
tnical responsibilities in accordance with these requirements and the IESBA Code. We
i avidence we have obtained is sufficient and appropriate to provide a basis for our

= oo T

opinion we draw attention to Note 2 to the project financial statements, which
C“ountmg These project financial statements were prepared for complying with the
nk Guidelines and the Financing agreement requirements.

statements are prepared to assist the Project to comply with the requirements of the
4l the project financial statements may not be suitable for another purpose.



Responsibilities of management and those charged with governance for the project financial
statements

Management is responsible for the preparation and fair presentation of these project financizl
n accordance with International Public Sector Accounting Standard “Financial Reporting Under in
Basis of Accounting” (the “IPSAS”) issued by the International Public Accounting Standards Boand of t
‘nternational Federation of Accountants, and the World Bank's Financial Management Sector Board's
Guidelines: Annual Financial Reporting and Auditing for World Bank Financed Activities” (the “WB
Guidelines”), and for such internal control as management determines is necessary to enable the
creparation of the project financial statements that are free from material misstatement, whether due to
fraud or error.

w
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Auditor’s responsibilities for the audit of the project financial statements

J\ur objectives are to obtain reasonable assurance about whether these project financial statements as a
waole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
2t includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that
= 2udit conducted in accordance with ISAs will always detect a material misstatement when it exists.
siatements can arise from fraud or error and are considered material if, individually or in the aggregate,
==y could reasonably be expected to influence the economic decisions of users taken on the basis of

72352 project financial statements.
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=7 of an audit in accordance with ISAs, we exercise professional judgment and maintain professional
sm throughout the audit. We also:

R
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* 2=ntify and assess the risks of material misstatement of the project financial statements, whether due
*= fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
Swicence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
T2terial misstatement resulting from fraud is higher than for one resulting from error, as fraud may
"voive collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

* Oiain an understanding of internal control relevant to the audit in order to design audit procedures
thet are appropriate in the circumstances, but not for the purpose of expressing an opinion on the

Tectiveness of the Project's internal control.

v2luate the appropriateness of accounting policies used and the reasonableness of accounting

dmates and related disclosures made by management.

nclude on the appropriateness of management's use of the going concern basis of accounting and,

sed on the audit evidence obtained, whether a material uncertainty exists related to events or
Sonditions that may cast significant doubt on the Project’s ability to continue as a going concern. If we
~onclude that a material uncertainty exists, we are required to draw attention in our auditor’s report to
iz related disclosures in the project financial statements or, if such disclosures are inadequate, to
T2dify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
2ucior's report. However, future events or conditions may cause the Project to cease to continue as a
Z2ing concern.

* <Svaluate the overall presentation, structure and content of the project financial statements, including
7 disclosures, and whether the project financial statements represent the underlying transactions

7S events in @ manner that achieves fair presentation.

I

L
(vl

QD
)

(1%}

i



e commumicate with those charged with governance regarding, among other. matters, the planned scope
2nc &g of the audit and significant audit findings, including any significant deficiencies in internal
ontrol that we identify during our audit.

= 2is0 provide those charged with governance with a statement that we have complied with relevant
=522l requirements regarding independence, and to communicate with them all relationships and other
k- == that may reasonably be thought to bear on our independence, and where applicable, related

Yulia Abdumanapova

‘—="ficate of auditor of the Kyrgyz Republic Certificate of auditor of the Kyrgyz Republic
o A 0069 No. A 0068
=.2t Partner, Baker Tilly Bishkek LLC Director, Baker Tilly Bishkek LLC

Sz«er Tilly Bishkek LLC,

cense Series A No. 0049

‘Ssusd by the State Committee on Review and
Seaulation of the financial market of the

*yrayz Republic

January 23, 2020
Sishkek, the Kyrgyz Republic




SEDIT NO. 5230-KG, GRANT NO

. H836-KG

“SECTOR SUPPORT FOR EDUCATION REFORM PROJECT”

OF FUNDS RECEIVED AND EXPENDITURES PAID
PERIOD FROM JANUARY 1 TO JUNE 28, 2019 AND

SRACE PERIOD FROM JUNE 29 TO DECEMBER 28, 2019

Il o

Note For the grace For the period For the year Cumulative
period from from ended
June 29 to January 1 to December 31,
December 28, June 28, 2018
2019 2019

g balance 4 22,034 439,311 868,900 -
= Sr=nt No. H836 KG 5 105,356 474,413 2,674,189 6,748,188
—r=0it No. 5230 KG 5 32,876 645,254 3,139,346 8,485,228
‘_ = funds received 138,232 1,119,667 5,813,535 15,233,416
6 46 2,679 10,141 65,264
138,278 1,122,346 5,823,676 15,298,680
7 - - 2,012,431 4,323,603
g services 7 23,020 34,539 753,138 4,290,571
2 costs 7 251 25,667 272,000 574,124
g 7 5 - 2,444 15,253

2oks for fifth and sixth

under Component
R 7 127,550 1,477,350 3,203,603 5,645,831
=z of preparation
== 7 - - - 382,725
project expenditures 150,821 1,537,556 6,243,616 15,232,107
& expenses 8 8,259 2,067 9,649 65,341
g balance 1,232 22,034 439,311 1,232
P —

Ssnkek the Kyrgyz Republic

"= =c=pendent auditors’ report is on pages 3-5.

Rysbekova Nurzat
Financial Manager

January 23, 2020
Bishkek, the Kyrgyz Republic

|
T sctsson pages 8-20 form an integral part of the project financial statements.



“SECTOR SUPPORT FOR EDUCATION REFORM PROJECT”
CREDIT NO. 5230-KG, GRANT NO. H836-KG

SUMMARY OF EXPENDITURES PAID BY PROJECT COMPONENTS
FOR THE PERIOD FROM JANUARY 1 TO JUNE 28, 2019 AND

THE GRACE PERIOD FROM JUNE 29 TO DECEMBER 28, 2019

(m US dollars)

For the grace For the period For the year Cumulative
period from from ended
June 29 to January 1 December 31,
December 28, to June 28, 2018
2019 2019

Component I. Enhanced learning
Improving pedagogical practices - - 64,388 1,786,189
Resources for learning 127,550 1,483,595 5,644,619 10,782,537
Support to ongoing revision of
curmiculum for Grades 5-9 - B 131,485 340,114
Assessment of learning - - 81,858 418,105
Component Il. Improved
management and accountability of
school resources =
Improved financial management - - 34,916 315,381
Strengthened school leadership and
management - - 44 487 362,242
Component lll. Communications and
fmplementation support = H =
Communications and outreach
activities - - 2,489 23,696
Implementation support 23,271 53,961 239,374 821,118
Project preparation - - - 382,725

150,821 1,537,556 6,243,616 15,232,107

January 23, 2020
Bishkek, the Kyrgyz Republic

The notes on pages 8-20 form an integral part of the project financial statements,
The Independent auditors’ report is on pages 3-5.

Rysbekova Nurzat
Financial Manager

January 23, 2020
Bishkek, the Kyrgyz Republic



TOR SUPPORT FOR EDUCATION REFORM PROJECT”
IT NO. 5230-KG, GRANT NO. H836-KG

TO THE PROJECT FINANCIAL STATEMENTS
.THE PERIOD FROM JANUARY 1 TO JUNE 28,2019 AND
GRACE PERIOD FROM JUNE 29 TO DECEMBER 28, 2019
dollars)

GENERAL INFORMATION

#ccording to the Financing Agreement between the Kyrgyz Republic and International Development
Association (the “IDA") dated October 9, 2013, the IDA provided a Credit No. 5230-KG in the amount of
©.000,000 Special Drawing Rights (the “SDR") and Grant No. H836-KG in the amount of 4,900,000 SDR
0 the Kyrgyz Republic.

The financing was provided for implementation of the Project “Sector Support for Education Reform
Project” (the “Project”).

Project purpose
The objective of the Project is to create conditions for improved learning outcomes in basic education.
The Project consists of following components:

e Component I: Enhanced learning;
e Component lI: Improved management and accountability of school resources;
e Component Ill: Communications and implementation support.

Component I: Enhanced learning

This component consists of four subcomponents:

Subcomponent Ia:

This subcomponent finances development and delivery of in-service training program for primary school
teachers and pedagogical staff; provision of teaching materials and strengthening the capacity of the
Kyrgyz Academy of Education and Oblast In-service Teacher Training Institutes and Methodological
Centres through provision of technical assistance in the form of furniture, materials, and trainings.

Subcomponent Ib:

This subcomponent finances development of new manuscripts and publication of textbooks for relevant
target groups; provision of technical assistance to the Ministry of Education and Science (the “MoES").

Subcomponent Ic:

This subcomponent finances supporting the piloting and revision process of textbooks for relevant target
groups; provision of technical assistance to MoES.

Subcomponent 1d:

This subcomponent finances assessment of learning system performance and effectiveness of education
reforms through surveys and observations.



Samponent Il: Improved management and accountability of school resources

‘ %= component includes the following subcomponents:
S.Scomponent lla:

~ s subcomponent finances provision of technical assistance, training, furniture, equipment and
=a=rials for the design and operationalizing of an automated monitoring system for school budgets and
=:anditures; provision of training on the per-capita financing system (the "PCF") in general education;
2na provision of technical assistance to support key stakeholders in implementing PCF and other
“=oroved practices in management and accountability in four selected oblasts.

Suocomponent I1b:

== subcomponent finances provision of technical assistance, training, furniture, equipment and
=aerials for the design and operationalizing of an automated monitoring system for school budgets and
=spenditures; provision of training on the PCF in general educational system; and provision of technical
=sssiance to support key stakeholders in implementing of PCF and other improved practices in
“=2nagement and accountability in four selected regions of the country,

Camponent Ill: Communications and implementation support
This component includes the following subcomponents:
Subcomponent Il/a:

This subcomponent ensures support for communicating to stakeholders about changes in the education
sector.

Subcomponent Iiib:

This subcomponent ensures providing implementation support to the Project, including incremental
operating costs.

Project management

The Project is implemented by the Project Coordination Unit within the Ministry of Education and Science
of the Kyrgyz Republic. The Project Coordination Unit was created on March 24, 2005 according to the
Order No. 58/4 of Ministry of Education and Science of the Kyrgyz Republic.

The Project start date is October 9, 2013. The Project completion date is June 28, 2019.

PRESENTATION OF THE PROJECT FINANCIAL STATEMENTS
Basis of preparation

These project financial statements have been prepared in accordance with the International Public
Sector Accounting Standard “Financial Reporting under the Cash Basis of Accounting” (the “IPSAS”)
tssued by the Public Sector Committee of the International Federation of Accountants, and incorporate
the following principal accounting policies, which have been consistently followed in all material respects
and comply with the World Bank's Financial Management Sector Board’s “Guidelines: Annual Financial
Reporting and Auditing for World Bank Financed Activities” (the “WB Guidelines”).

Under the cash basis approach income (or expenditure) is recognized when cash is received (or paid)
irespective of when goods or services are received or provided.

The Project's approved budget disclosed by categories of expenses is not publicly available and as such
comparison of budget and actual amounts is not presented.



These project financial statements consist of:

Summary of funds received and expenditures paid;

Statement of expenditures paid by project components;

Notes to the project financial statements, including short description of main statements of
accounting policy and other descriptive notes.

The reporting currency of these project financial statements is US dollars (the “USD”).

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Cash basis of accounting

The project financial statements are prepared on a cash basis of accounting. The cash basis of
accounting recognizes transactions and events only when cash (including cash equivalents) is received
or paid by the Project. Project financial statements prepared under the cash basis provide users with
mformation about the sources of cash raised during the period, the purposes for which cash was used
and the cash balances at the reporting date. The measurement focus in the project financial statements
ts balances of cash and changes therein.

Operations in foreign currency

Operations in foreign currency initially are accounted in functional currency using currency exchange rate
settled by commercial bank on a date of operation.

Funds received are translated into US dollars at official exchange rate of Special Drawing Rights (the
“SDR") at the date of funds receipt.

Monetary assets and liabilities expressed in foreign currency are converted to functional currency at
official exchange rate on a date settled by the commercial bank.

All exchange differences arising in the settlement and conversion of monetary items are included in the
statement of cash proceeds and disbursements.

Non-monetary items are valued according to their historic cost in foreign currency, which are recalculated
on rates of the initial operation date.

Cash and cash equivalents

Cash and cash equivalents include cash on hand and due from banks, which can be converted to the
corresponding amount of cash in a short term.

Taxes

Calculation and payment of personal income tax and social security contributions from income of local
staff and consultants is made in accordance with the requirements and rates of the Tax Code of the
Kyrgyz Republic and corresponding legislation of the Kyrgyz Republic.

Project expenses

The expenses are recorded in the period when they were actually paid.

Sources of funds

The funds were provided by the IDA to the Project by advance payments, replenishment of special
account/initial deposit or through direct payment to the end supplier of goods and/or services.

10



AND CASH EQUIVALENTS

and cash equivalents as at December 28, 2019, June 28, 2019 and December 31, 2018 comprise:

Currency December 28, June 28, December 31,
2019 2019 2018
account in Optima Bank OJSC usb 1,232 . -
ated accounts in foreign currency usD - 13,819 431,702
-accounts in foreign currency usD - 5942 5,326
r accounts in foreign currency uUsD - 2,269 2,269
taccounts in national currency KGS - 4 7
Te=nsit accounts in national currency KGS - - 7
“Tender accounts in national currency KGS - = =
1,232 22,034 439,311
The cash balance as at December 28, 2019 in the amount of 1,232 US dollars was temporarily
wansferred to the escrow account in Optima Bank OJSC to cover subsequent expenses associated with
Eabilities on completing the Project (Note 13).
FUNDS RECEIVED
The funds received were presented by the following financing methods and sources of financing:
For the grace For the period For the year Cumulative
period from from ended
June 29 to January 1 to December 31,
December 28, June 28, 2018
2019 2019
IDA Credit No. 5230-KG
Advances/Initial deposit E - - 500,000
Replenishment of designated
account/statement of
expenditures - 181,654 1,936,863 5,124,494
Direct payments 32,883 - 1,202,483 2,397,141
Special commitment - 516,600 - 516,600
Refund* {7) (53,000) - (63,007)
32,876 645,254 3,139,346 8,485,228
IDA Grant No. H836-KG
Advances/Initial deposit - - 400,000
Replenishment of designated
account/statement of
expenditures - 51,813 1,690,339 4,198,978
Direct payments 107,328 B 983,850 1,728,582
Special commitment - 422,600 - 422,600
Refund* (1,972) - - (1,972)
105,356 474,413 2,674,189 6,748,188
138,232 1,119,667 5,813,635 15,233,416

22, 2019 in the amount of 1,979 US dollars.

11

* On March 27, 2019 the Project refunded the IDA funds in amount of 53,000 US dollars and on October



INCOME

€ represents interest income accrued by the serving bank on the outstanding balances of cash
ated accounts and sale of tender documents.

For the grace For the period For the year

period from from ended
June 29 to January 1 to December 31,

December 28, June 28, 2018

2019 2019
r=dit No. 5230-KG

* income - 1,279 5,552
tender documents - - -
- 1,279 5,552

# Grant No. H836-KG

e hcome 46 1,400 4.389
== of tender documents =

- 200
46 1,400 4,589
46 2,679 10,141

“=rest income is accrued on a monthly basis for outstanding amounts of designated accounts of the
iect in Optima Bank OJSC.

12



€l

L9G' 2P 0gl'8s 196/ 0cL'8s = = E =
2z1L'09 8r'cl G08'8 29.2'0L = E = 3
G61'88 €6.'20L & = = = = £
€9t'96 668°L1L1 £29'9S 902'69 - - = E
00’862 928'GlE €lLe'eol 9/2'921 = = = =
¥cz'62s 990'28¢ 816'€S 808'G9 N AAAA 91€'2L = e
9¥7/'086 069'861°L 081'sZ 9/2'0¢ = 3 = 2
OM-9€8H ©ON OXY-0€£2S ON ON%-9€8H 'ON OY-0£2S "ON O)-9£8H 'ON OX-0£2S "ON O)-9£8H 'ON OM-0£ZS "ON
juess yqj npaid val juels yQ) 3paid val juern yQq| )pald val Juess vaj Npal1o vai
8107 ‘L€ Joaqueadag 6102 ‘8z aunr o3 | lienuer 6102 ‘8¢ Jaqwadaqg 03 g sunp
aAne|INWN) papua Jeal ayj 104 woJ3 pouad ayj 104 wouy pouad aoelb ay) Jo4
229'616'L 186'2/€'2 ¥6G'606 /€8'901'1L S = 3 5
EEP'L z5L') cer'l 252'L = = 5 -
695'G 508'9 = - = = = =
¥66'796 8EV'6LL L L9L'¥06 G80'G0L'L - - E >
929'cl6 986'681'L = e 7 E - S
OM-9¢8H 'ON OM-0£2S "ON O9X-9€8H 'ON OM-0£2S "ON O)-9¢8H 'ON OM-0£2S "ON O)-9¢8H 'ON ON-0£ZS "ON
juels yqj upaig val jueln yQq) npai1n vai juess yq) Npai1d vai jueln yal Hpai1d vai
810Z ‘L€ Joquadeg 6102 ‘gz aunr 03 | Aienuep 6102 ‘8Z Jaqwiads( 03 gZ aunp
aAleInwNY popua Jeak ayj 104 wouj pouad ayj Jjo4 wouy pouad aseib oy} Jo4

sbuiuies )

saonoeud

jeaibobepad jo juswssassy
uonejuswaidwi

Buloueuly saaewlou

UO 30UEjJSISSE [BDIULDD |
uollesnpa u) JUBWISSISSY
sjooyos Asewnd 1oy Buissanoid
sl pue sjeuajew Buuiery
D1UOJO9|D JO JUBWIND0IY
Saxe) pajejas pue |joiked
s9oInu9s Bunnsuon

S3JIAYIS ONILINSNOD

s{eusjew buiuiel) jo uoneondoy
SIPIYSA

juawdinbg

sjeusjew |euoleonpg

Saooo

:SMO|j0} Se pajussald

si Buioueuy o saoinos pue ssiobs)es Aq seinjpuadxa 109(01d 4o umopyealq sy sjusuodwoo josloid Aq pied sainjipuadxs jo Alewwns ay} ul pajussaid
ale sjusuodwod Aq seinyipuadxa josfold “pred seimipuadxa pue paaiadal spuny jo Alewwns sy} uj pajuasald ale seobsjen Jolew uo sainypuadxa 100fold

SIANLIANIJX3 193rodd JAILYINAND




145

L9 618 T - = = = 8
ci8'y = = = c18'y = = =
¥62'¢ $082 # = = = = =
966'C 299'c - - - - - -
z/6' LEL'Y €00°L 9ze'L 0ce 6cl = =
2€2's 00L'9 = = (24 - = -
G9/'G G66'9 = - = - = =
8.2, 986'/ 88 6EL'l 99 ] s -
680'2 299'8 80%'¢ L¥6'2 = - = -
209'Z 10S'8 8€2'C 259'2 69€'G 6¥8'S - =
6v2'6 GgT'LlL 0S.2°'S 820, = . = c
€eo'vl 2201 L06') zee'e 88 2 = <
G8/'G8 2€£9'001 015'92 I4:) e 699'G 1G22 = =
6€0'06 ¥20'0L 1 ¥82'L. 9iv'v6 = + = =
OM-9¢8H 'ON OM-0£2S 'ON OM-9¢8H ON OM-0£2S 'ON OM-9¢8H 'ON OM-0€2S 'ON ONW-9¢€8H "ON OM-0€£2S 'ON
juels yai Hpaid vat el yai 3pald vai juels yai 3pa1d vai juelg yqai 3npal1d vai
8302 ‘L€ Jaquedaq 6102 ‘8z aunr 03 | Aaenuer 6102 ‘8z Joqwada( o) 62 aunf
aAne|nwNY papua Jeaf ayj Jo4 woJl) pouad ay) 104 wouy pouad aselb ay) 104
0G9°'2¢6'L 126°25¢'C 2G6'8€€ 98L'viy X AAAA ale'el 6S€'01 199'C1L
182°2¢ 1900 44 R4 cv6'v : = 65€'0L 199'z1L
8SL'vy 896'€S 80G'6E G8zZ'8y = = = =
OM-9£8H 'ON OM-0EZS ON OM-9£8H "ON ON-0€2S 'ON OM-9¢€8H ON OM-0€2S ON OM-9¢8H 'ON OM-0€2S 'ON
NPMIS vl o val Hpauo val ueso vai P340 val juelg yqgil 3paid vai

wwio ol

6L0Z 'ug ounp o) ) Awnuep

6107 '8z Joquedag o) 6Z eunp
e porad aowily o) 10,4

juawdinbz

$921M9s A1dnllag

suoinsul papuny

196pnq Jo} sjenuew Bununody
sleulwas

10} ||eYy 92USIJUOD JO JUIY
|en4

Aauonels

Bunaxiew pue yd

Swialp Jad

sjnopuey jo bunuud

SDISS Yueg

uonepodsuel |
UOIJEPOWIWOJdY

SaXe)} pajejal pue jjolhed
uone|suels |

‘sjeusjely ‘buuoyuopy ‘Bunojd

S1S09 ONLLV¥3dO

Ipny
wn|noLINg
30 uoisiaal buiobuo o) poddng

(@QaNNILNOD)
SFDINNIS ONILTINSNOD




Sl

989 68¢'8 00L't el E = = 7
¥98'0 68€'8 00L'L pre'l E = = -
OM-9€8H ON OM-0€2S ©ON OM-9€8H ‘ON OM-0€2S ON OM-9€8H ON OM-0£2S "ON OM-9€8H 'ON OM-0€2S ON
Juel yQ) HpaiD vai juelg) yqi 3pa1D vai juess yal }paid vai els yai Hpaid vai
8102 ‘1€ Joqwiadaq 6102 ‘gz aunr o3 | Aienuep 610Z ‘82 49quada( 0} 6Z aunp
aAne|nwnNYD papua Jeak ayj Jo4 wolj ponad ayy 104 wouy pouad aoseub ayy 104
868'€9¢ 99¢'0L€ 88€¢Cl zlL9'6vL 6L0°LL 88G'8 (Se14 -
95S'v) L12'1e o0v'y 98¢’ L0¢€ €Ll L6¢ =
L0 €0¢ - - 90¢ 081 = -
1GE 6ch - 3 = - = >
66 019 = - 2 =2 = &
199 €69 = i = = - -
SG9 18/ = - - “ £ =
OX-9€8H "ON OM-0€2S ON OM-9€8H ON OM-0£2S 'ON OM-9€8H ON OM-0€2S ON OM-9¢8H ON OM-0€ZS 'ON
UNP VaI }ipedD val jueI9 val HpaID vai juers val Hpaip val juels yaj ¥pald vai

10010

8102 ‘gz eunp 03 | Aenuep
wewy poped ayy 10y

6102 ‘8Z Joquiada( 0} 6Z aunp
wouJ} pojiad aseub ayy Jo4

sbutures )

SONINIVYL

BY10

UOHEDIUNWIWOY

spJepuejs

109[gns jo asipadxa jeula)x]y
juswdinba jo juay

s1ayoea}

JOJ O9PIA [BUOIJEDNPS JO UOHEDID
SS[OIY3A jO adUBUBIBK

(@Q3aNNILNOD)
SISNIX3 ONILVHIJO




9l

-oljgnday zAB1Ay| sy} Jo adueul4
1o Ansiuip ay) jo Aunseal] [BaUSD) ay) JO JIOAR) Ul 6107 '9Z JoqWAON PUB 6102 ‘6 AN uo j08loid ay) Ag (saoiAles yueq Jo JuswAed 1oy spun) Aiessadau 1o} }Jdaoxa)
SJUNOD22E }SaIajuUl Uo spuny Bulpue)sIno JO JajSuUBl) B SBM 818U} §1.0Z ‘82 dunr pajep dljgnday zABIAY au) Jo adueuld Jo AlSIUIN Y} WO} PaAIadal Ja)I8] ay) uo paseq

G6S'Y ¥50's LET') 018 L6S'Y 899'¢
6l. Ste E B - - sasuadxa J19yj0
69¢ 99¢ = = = = 3WO0oU| }S8I8)Ul UO SaxXe |
0¥'2 'L - - - - SJUNOD2E YjUueq UO sadue[eq YSed uo sasuadxs 1salaju)
= a L€2'1 (01%°] 19 = $99} Jjued
€021 LOO‘E z & 0es'y 899'¢ oljgnday
ZAB1Ay| 8y} Jo adueul Jo AJSIUIN O} SWODUI }sa1d)ul Jo JuswAeday
OM-9€8H "ON OM-0€2S ON OM-9€8H "ON OM-0€¢S ON ON-9€8H 'ON OX-0€ZS 'ON
juels yal 3pald vai juel9 yai 3palp vai uels yai »pald vai
8102 ‘L€ 13qwadeq 6102 ‘gz sunr 03 | Aaenuep 6102 ‘gz Jaquiadaq 0} gZ sunp
papusa Jeaf ayj} 1o wolj pouad ayj Jo4 wouy pouad aseub ayj 104

‘sasuadxa Jayjo pue sos)
jUEq 'SJUNODJE YUBQ UO S3JUEB|RQ YSED UO Sasuadxa }sasajul ‘oliqnday zABIAY ayj Jo soueuid Jo Ansiulpy SY3 O pasajsuel) aWoduUl }saialul 8pnjoul sasuadxa Jayi0

S3ISN3IdX3 ¥3H10
826'265'¢C €06°25S0'€E zTo'Llvv'L 186'19.'L 181299 69L'018 8ze'.01 ceeoe
€.¥'G99 96e'eL8 9/9'88¢ Gzg8'ese - - - - $00q Mmau Jo Juswdojons(
GGY¥'/26'L L¥S'6€T'2 ov6'esL L 9G1'601°L 181°299 691'018 gze'z0l zee'oe $00q Jo uoljedlidey
ON-9€8H ON OM-0€2S ON OM-9¢€8H 'ON OM-0€2S ON OM-9€8H ON OM-0€ZS ON OX}-9€8H ON OM-0€ZS ON
jusp val Hpai1d val el vai Hpaid val el vai Hpa1Q vai juels val Wpa1Q vai

(a)L ININOJINOD
7102 'b¢ deqiedeq 6102 ‘gz eunr o3 | Aenuep 6102 ‘82 Joqwadaq 0} 6Z sunp HIANN SIAVYD HLIXIS
papua swed o soy woly popsad ay) Jogd wodj popied asesb ayj Jo4 ANV H1dI4 ¥04 sMo0o8.1X3L




FINANCIAL POSITION

Financial position as at December 28, 2019, June 28, 2019 and December 31, 2018 is as follows:

December 28, June 28, December 31,
2019 2019 2018

ASSETS AND EXPENDITURES
Cash and cash equivalents 1,232 22,034 439,311
Cumulative project expenditures 15,232,107 15,081,286 13,543,730
Other expenses 65,341 57,082 55,015
TOTAL ASSETS AND EXPENDITURES 15,298,680 15,160,402 14,038,056
FINANCING
Funds received 15,233,416 15,095,184 13,975,517
Other income 65,264 65,218 62,539
TOTAL FINANCING 15,298,680 15,160,402 14,038,056
WITHDRAWAL APPLICATIONS

Withdrawal applications for the period from January 1 to June 28, 2019 and the grace period from June
29, 2019 to December 28, 2019 are presented as follows:

For the period from January 1 to June 28, 2019:

Sources of Appli- Date Direct Goods and Total
financing cation payments services,
including audit,
trainings and

operating
expenses
IDA Credit
No. 5230-KG
66 January 25, 2019 - 93,836 93,836
67 February 8, 2019 - 87,818 87,818
69-B May 20, 2019 - 107,893 107,893
69-B May 24, 2019 - 107,020 107,020
69-B May 31, 2019 - 209,712 209,712
69-B May 31, 2019 - 91,975 91,975
- 698,254 698,254
IDA Grant.
No. H836-KG
68 February 26, 2019 - 51,813 51,813
70-B May 20, 2019 - 171,705 171,705
70-B May 20, 2019 - 75,306 75,306
| 70-B May 20, 2019 - 88,277 88,277
70-B May 20, 2019 - 87,312 87,312
= 474.413 474,413
- 1,172,667 1,172,667
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For the grace period from June 29 to December 28, 2019:

Sources of Appli- Date Direct Goods and Total
financing cation payments services,
including audit,
trainings and

operating
expenses
IDA Credit
No. 5230-KG !
71* August 8, 2019 - 293,569 293,569
73 September 5, 2019 12,661 - 12,661
77 September 5, 2019 14,761 - 14,761
75A* October 29, 2019 - 23,423 23,423
80 December 16, 2019 5,461 - 5,461
32,883 316,992 349,875
IDA Grant
No. H836-KG
T2A* August 8, 2019 - 240,193 240,193
78 September 5, 2019 12,077 = 12,077
74* October 29, 2019 - 57,835 57,835
81 November 4, 2019 18,004 - 18,004
82 November 4, 2019 58,937 - 58,937
79A December 16, 2019 6,038 - 6,038
83 December 16, 2019 12,272 - 12,272
107,328 298,028 405,356
140,211 615,020 755,231

* Withdrawal applications No.71 and 75A under IDA Credit No. 5230-KG and withdrawal applications
No. 72A and 74 under IDA Grant No. H836-KG were provided as a report of spent funds on advances
received, there was no request for reimbursement of funds by the Project, as a result no payments were
made by the IDA.

Deleted applications for the period from January 1 to December 28, 2019:

Sources of Appli- Date Direct Goods and Total
financing cation payments services,
including audit,
trainings and

operating
expenses
IDA Credit
No. 5230-KG
69 April 1, 2019 - 463,072 463,072
69A April 9, 2019 - 463,072 463,072
75 October 22, 2019 - 23,423 23,423
- 949,567 949,567
IDA Grant
No. H836-KG
70 Aprit 1, 2019 - 378,877 378,877
70A April 9, 2019 - 378,877 378,877
72 April 24, 2019 - 255,073 255,073
79 October 28, 2019 - 5,418 5,418
- 1,018,245 1,018,245
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Designated accounts

Currency
Sank account
Sank

Bank’s location
Description
Balance as at December 31, 2018

Replenishment of designated
account/statement of expenditures

Total funds received to the designated
account

The amount of eligible expenses paid
Refund
Transferred to the transit account

Balance as at June 28, 2019

The amount of eligible expenses paid
Refund

Transferred to the transit account
Transferred to the escrow account

Balance as at December 28, 2019

UNDRAWN FUNDS

Approved credit and grant amount

Undrawn amount of credit and grant

Funds received as at January 1, 2019

Funds received as at December 28, 2019

IGNATED ACCOUNTS STATEMENT

Movement in the designated accounts fo
“2=riod from June 29 to December 28, 2

r the period from January 1 to June 28, 2019 and the grace
019 is presented as follows:

IDA Credit IDA Grant
No. 5230-KG No. H836-KG
US dollars US dollars
1091828235573678 10918282355731 73
Optima Bank Optima Bank
0JSC 0JsC
326, Zhibek Zholu avenue, Bishkek, the Kyrgyz Republic
US dollars US dollars Total
185,823 245,879 431,702
181,654 51,813 233,467
181,654 51,813 233,467
299,387 245,537 544 924
53,000 E 53,000
15,083 38,343 53,426
7 13,812 13,819
- 10,359 10,359
7 1,972 1,979
- 249 249
- 1,232 1,232

As at December 28, 2019 undrawn funds with breakdown by grants and credits are presented as follows:

Disbursed during the period from January 1 to June 28, 2019
Disbursed during the grace period from June 29 to December 28, 2019

Disbursed during the period from January 1 to June 28, 2019
Disbursed during the grace period from June 28 to December 28, 2019
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IDA Credit IDA Grant
No. 5230-KG No. H836-KG,
SDR SDR
6,000,000 4,900,000
5,975,656 4,717,174
23,959 76,392
385 106,434
IDA Credit IDA Grant
No. Ne 5230-KG, No. H836-KG,
5,508,343 4,373,389
467,313 343,785
23,959 76,392
5,999,615 4,793,566




COMMITMENTS

In the normal course of activities, the Project concludes agreements with suppliers of goods and services
in accordance with the established budget and procurement plan. The Project had commitments for
covering audit service expenses to Baker Tilly Bishkek LLC for the period from January 1 to June 28,
2019 and the grace period from June 29 to December 28, 2019 in the amount of 1,232 US dollars.
FIXED ASSETS PROCURED BY THE PROJECT

Project procured fixed assets within the implementation of the Project activities. The full list of procured
fixed assets is presented in the Annex to the project financial statements on pages 21-24.

In accordance with the Order No. 164 dated November 5, 2019 of the Office of the President and the
Government of the Kyrgyz Republic Automobile VAZ21214 was transferred to the ownership of State
Institution "Auto Transport Enterprise of the Office of the President and Government of the Kyrgyz
Republic" from the Ministry of education and science of the Kyrgyz Republic.

Equipment procured within the implementation of the Project has been retained by the World Bank’s
Project Implementation/Coordination Unit due to the need for preparation of new World Bank project.
GOING CONCERN

The period of duration of the Project ended on June 28, 2019 and the grace period ended on
December 28, 2019.

LEGAL CASES

There were no any legal cases related to the Project.

EVENTS AFTER THE REPORTING DATE

As at the date of issue of the project financial statements no significant events or transactions occurred
that need to be disclosed in the project financial statements.
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